
  

 

        

 

 

  

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Business 

Rescue  

Involuntary 

business 

rescue  

Court order 

Ratification of 

appointment of 

BRP  
First meeting 

of employees 

and creditors  

Publication of 

Business 

Rescue Plan  

Meeting of 

creditors for 

adoption of 

Business Rescue 

Plan 

Termination of 

Business Rescue 

Proceedings  

1
-5

 d
a

y
s

 

Voluntary 

business rescue 
Appointment of 

business rescue 

practitioner 



6 months 

3
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Liquidation  

Voluntary 

liquidation  
Appointment 

of Liquidator  

First 

meeting of 

creditors  Second 

meeting of 

creditors  

Liquidation and 

Distribution 

Account/Distribution 

of Assets  

 

Compulsory 

Liquidation  

Appointment 

of Provisional 

liquidator  

First 

meeting of 

Creditors  
Final 

Appointment 

of liquidator   

Extension of 

Powers of 

Liquidators  

Second 

Meeting of 

Creditors  Liquidation and 

Distribution 

Account/Closure 

of Assets  

1-7 days 

Our next bulletin will focus on the advantages and merits of each procedure, a key feature in considering which step must be taken in the current 

circumstances. 



 

 

 


